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Understanding Your
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NAVY & New Mortgage Payment Notice and Annual
Escrow Analysis Disclosure Statement

Crodit Linion

since he sty for

e et 12 meonita. Bidaend o0 ihed Wralysis, Therd i B e 10 Incrsis She e5crw BECount batareos by 5151 75 ncreasing he cceunt

part. Efectiva 1 March 2429, the piyrment mil ¢hargs a3 shows below. I you

ok 23 acton, T morsPly panmroers w2 $3. 145,73 Begrrg 1 baech: 2530, 8 yow prafor 1o pay e il mcrowse now, pieass retum the
BI51.75 witin s, Then, afisctive 1 Miaich 2020, T o

Pymant will oedy be 52,1842

Current Monthly Naw Monthly Monthly
Paymant Paymaont Payment
(Efectve | Mares 2030)  (Aher Opsoral Escrew Paymant]
Principal and Interast $1.60092 $1.600.82 $1.6090.52
Escrow 50296 $506.50 $506.50

Escrow Increase (if applicable)
T .

P — 540650

“ow oL n page 2
Tha alowatin ko balascs is scus to e Towt
Dinurperrsant s calculated in ham | checied By 17 morihe

asordinca weh the koan docusients.
¥ e paymants X upiaind, Ay
sercurt cvar P pegelar schecuied gorprae =

% OPTIONAL ESCROW PAYMENT

—=. P.0, fou 3200

Credit Union  Mervifield, VA 221193300 Plasise sand this Optonal Escrow Payment
Wit yonr check for the st smount shomn belowr

535475 | °?‘,5‘_|

Escrow Account Balancs Increase | AmountEnclosea |

Escrow Account History
March 2019 - February 2020

If you pay the mortgage in advance, please note: the date column indicates the month in which the payment was credited and not the
payment due date

Date Escrow Deposit Escrow Disbursements Account Balance

Projected Actual Projected Actual Description Projected Actual

Beginning Balance $1,937.67 _$2,218.45)

Mar 2019 $484.43 $503.05 * 5242210 $2.72150
Apr 2019 484 43 $503.08 5290653  $3224.58
May 2019 $484.43 $503.10 $339096  $3727.68
Jun 2019 $484.43 $503.09 * $2,267.01 © HAZARD INS $387539  $1.963.76
Jul 2019 $484.43 $503.05 * $2.217.19 * HAZARD INS $2,14263  $2.466.81
Aug 2019 $484.43 $503.06 52627.06  $2.969.87
Sep 2019 $484.43 $503.09 * $311149  $347296
Oct2019 $484.43 50.15 * $359592  $3473.11
Nov 2019 $48443  $1,006.06 * $281630  $304472 * COUNTY TAX §126405  $143445
Nov 2019 $779.62 §76621 * CITYIVILLAGE $484.43 $668.24
Dec 2019 $484.43 $502.99 * $968.86  $1,171.23
Jan 2020 $484.43 N $145329  $1.171.23
Feb 2020 $484.43 $502.96 ‘€ $193772  $1674.19

* - Indicates a difference from projected activiy either in the amount o the date.
E - Indicates that a deposit or disbursement has not yet occurred, but is expected.

Escrow Account Projections For The Coming Year
March 2020 - February 2021

Navy Federal projects the amounts that will be paid into the escrow account next year and the amounts we will pay out for tax and
insurance bills. Remember, these figures are only projections and may not reflect the actual payments made at the time they are due. In
addition, at the time of analysis, Navy Federal assumes that all scheduled mortgage payments will be made up to the effective date of the

new payment
Date Anticipated Escrow Account Activity Projected Escrow Balance
Deposits Description Current Increase Required
Beg Bal 1.75
Mar 2020 $506.50 $2,180.69 §2,532.44
Apr 2020 $506.50 52,687.19 §3,038.94
May 2020 $506.50 $3,193.69 $3,545.44
Jun 2020 $506.50 $3,700.19 $4,051.94
Jul 2020 $506.50 $2,267.01 HAZARD INS $1,939.68 $2,201.43
Aug 2020 $506.50 $2,446.18 $2797.93
Sep 2020 $506.50 $2,952.68 $3,304.43
0ct 2020 $506.50 $3,459.18 $3,810.93
Nov 2020 $506.50 $3,044.72 COUNTY TAX $920.96 $1,272.71
Nov 2020 §766.21 CITYNVILLAGE | * $154.75 - $506.50
Dec 2020 $506.50 $661.25 $1,013.00
Jan 2021 $506.50 $1,167.75 §1,619.50
Feb 2021 $506.50 $1,674.25 $2,026.00

* - Indicates a difference from projected activity either in the amount o the date.
** - Lowest projected balance.

This analysis assumes that the account is contractually current. If any person obligated on this loan has filed for bankruptey, this loan may.
have been discharged from personal liabilty. In that case, this notice is purely informational, and is not a demand for payment. Please
contact your bankruptcy attorey with any questions,

New Payment: This section shows your Current Monthly Payment
compared with your New Monthly Payment.

If there’s a shortage in your escrow account, we automatically spread that
shortage over 12 months and add it to your New Monthly Payment. If the
shortage is less than one month’s escrow payment, you may also have the
option to pay it in one lump sum. If so, the Alternative Monthly Payment will
show you what your payment will be if you choose to pay the shortage in
one lump sum instead. Your monthly escrow payment may still increase due
to changes in your annual tax assessments and insurance premiums.

Item 1: New Monthly Escrow Amount shows the breakdown of the escrow
portion of your monthly mortgage payment. It’s calculated by adding
your anticipated annual taxes, insurance and any other escrow items, then
dividing that amount by 12.

Item 2: Escrow Reserve Requirement shows how we calculate if any
adjustments are required in your Escrow Reserve balance for the coming
year. The Allowable Low Balance is the minimum amount you must
maintain in your escrow account during the next 12 months. The Projected
Low Balance is the lowest calculated balance based on anticipated
payments and activity shown in Item 4. If the Projected Low Balance is
greater than the Allowable Low Balance, you have an Escrow Surplus.

If it’s $50 or more, you may be entitled to a refund. If the Projected Low
Balance is less than the Allowable Low Balance, there’s a shortage and an
Escrow Increase may be required.

Optional Escrow Payment Coupon: If an Escrow Increase is required
due to a shortage, you may have the option to pay it in one lump sum.
If you'd like to opt for the Alternative Monthly Payment, you may send
your Optional Escrow Payment with the attached coupon or pay online
at navyfederal.org. If you have an Escrow Surplus, you may see a check
in this section or notification that your surplus has been deposited into
your designated Navy Federal account.

Item 3: Escrow Account History shows all escrow account transactions
since your last escrow analysis statement. An asterisk (*) shows any actual
amounts that varied from the projected amount.

Item 4: Escrow Account Projections For The Coming Year shows

the anticipated Escrow Disbursements and Escrow Deposits over
the next 12 months. The Projected and Allowable Low Balances can
be seen here. These figures are used to calculate any required escrow
increase or surplus shown in Item 2.

Turn over for a complete list of glossary terms.
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GLOSSARY

Allowable Low Balance

an amount equal to your escrow reserve; this is the minimum balance you're required to maintain
each month and is used when calculating the projections for the coming year to determine if any
additional funds should be added or refunded from the account

Escrow Deposit
a payment into the escrow account; on an escrow analysis, it’'s assumed that the monthly payments,
including the full escrow portion, are made on time each month

Escrow Disbursement
a payment issued out of the escrow account, such as for property taxes or insurance premiums

Escrow Increase Required
occurs when the Projected Low Balance is less than the Allowable Low Balance; this indicates a
shortage in the escrow account of the given amount

Escrow Reserve

a cushion of funds we're required to maintain in your escrow account to cover unanticipated costs,
such as tax or insurance increases. The amount of the reserve is equal to 1 or 2 months of escrow
payments, depending on the terms of your loan.

Escrow Surplus
occurs when the Projected Low Balance is higher than the Allowable Low Balance; this indicates
there are extra funds in the escrow account that may be refunded

Projected Low Balance
the lowest amount that would be in the escrow account within the next 12 months, provided that all
payments to and from your escrow account are completed as expected
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